
OLVER ANNOUNCES $324,811 FOR COOPERATIVE DEVELOPMENT INSTITUTE
September 25, 2003

  
         WASHINGTON – Congressman John W. Olver (D-1st District) announced today that the U.S. Department of Agriculture's Rural Development program has awarded a $324,811 grant to the Cooperative Development Institute (CDI) in Greenfield. The funds will be used to continue CDI's work of providing technical assistance to regional co-ops greatly enhancing cooperative development in the northeast. 

         "The work that CDI does in the northeast is irreplaceable.  I have watched a number of cooperatives, with the help of CDI, develop into viable, intrinsic players in our region," Olver said. "Given the current state of the economy this federal grant is especially welcome."

         The Cooperative Development Institute was founded to increase economic opportunities and benefits for people in the northeast by fostering the growth and success of all types of cooperative enterprises. With increasing economic pressure on rural agricultural communities, cooperatives offer important locally-based solutions through lowering costs and allowing businesses to retain control over their operations.  CDI's efforts have helped many agricultural and natural resource businesses in the northeast retain, accumulate and control their own local assets while becoming a vital part of their local economies. 

         The USDA Rural Development grant for $324,811 will allow the CDI to continue helping farmers increase profitability through joint marketing, cost reduction and value-added processing. They will also continue to assist consumers, workers and small businesses to reduce costs and improve access to essential services.

         The USDA Rural Development division is dedicated to helping improve the economy and quality of life in rural America. Through its various programs it supports essential public facilities and services, promotes economic development, provides start-up and managing assistance to agricultural and other cooperatives, and provides technical assistance to help communities undertake community empowerment programs. With this funding CDI will be able to continue to work with communities across New England and New York to improve social and economic conditions by promoting the development and enhancement of successful cooperatives.
         ###

         For more information, contact Lynn Benander at 413-774-7599 x.111. 
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